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231G?�FGE9<;<D??�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�E8<HF<N?97<IHV�
HE8BU;<D?<�HB<;JUP?L�E8P?L�IG<8E97D?@,

-FGE9<;<D?<�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�;BV�B?M�H�
E:G7D?N<DDRC?�9E>CE=DEHIVC?�>;EGE9SV�9�E;DE@�7J;?IEG??�HE9C<HIDE�H�
9RFJHAD?A7C?��D<�?C<UP?C?�E:G7D?N<DDRL�9E>CE=DEHI<@�>;EGE9SV��<HB?�TIE�
D<�HE>;7<I�IGJ;DEHI<@�;BV�9RFJHAD?AE9�FG?�FGELE=;<D??�:EHJ;7GHI9<DDE@�
?IE:E9E@�7II<HI7M??�

-FG?HJIHI9?<�9�7J;?IEG??�7HH?HI<DI7��EA7>R97UP<:E�9RFJHAD?A7C�
D<E8LE;?CJU�I<LD?N<HAJU�FECEPS�H�JN<IEC�?L�?D;?9?;J7BSDRL�EHE8<DDEHI<@�
�>7DVIS�G78EN<<�C<HIE��F<G<;9?:7ISHV��FGEN?I7IS�?�EKEGC?IS�>7;7D?<��E8P7ISHV�
H�NB<D7C?�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH?? �

-FEBS>E97D?<�D<E8LE;?CRC?�9RFJHAD?A7C�I<LD?N<HA?C?�HG<;HI97C?�FG?�
FGELE=;<D??� :EHJ;7GHI9<DDE@� ?IE:E9E@� 7II<HI7M??� H� JN<IEC� ?L�
?D;?9?;J7BSDRL�EHE8<DDEHI<@�

-E8<HF<N<D?<�9E>CE=DEHI?�8<HFG<FVIHI9<DDE:E�;EHIJF7�9RFJHAD?AE9�9�
7J;?IEG??��IJ7B<IDR<�?�;GJ:?<�FEC<P<D?V��7�I7A=<�?L�FG<8R97D?V�9�JA7>7DDRL�
FEC<P<D?VL"

����24>(2.�32($VI�I�4$550264)1I>�$3)//>8I-

241E�G<>JBSI7I7C�:EHJ;7GHI9<DDE@�7II<HI7M??�9RFJHAD?A��JN7HI9E979O?@�
9�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??��?C<<I�FG79E�FE;7IS�9�7F<BBVM?EDDJU�
AEC?HH?U�F?HSC<DDE<�7F<BBVM?EDDE<�>7V9B<D?<�E�D7GJO<D??��FE�<:E�CD<D?U��
JHI7DE9B<DDE:E�FEGV;A7�FGE9<;<D?V�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�?�
�?B? �D<HE:B7H??�H�<<�G<>JBSI7I7C?��;7B<<�-7F<BBVM?V "
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25$F<BBVM?V�FE;7<IHV�B?NDE�9RFJHAD?AEC�?B?�GE;?I<BVC?��>7AEDDRC?�
FG<;HI79?I<BVC? �D<HE9<GO<DDEB<ID<:E�9RFJHAD?A7�9�7F<BBVM?EDDJU�
AEC?HH?U�E8G7>E97I<BSDE@�EG:7D?>7M??"
$F<BBVM?V�E�D7GJO<D??�FEGV;A7�FGE9<;<D?V�:EHJ;7GHI9<DDE@�?IE:E9E@�

7II<HI7M??�FE;7<IHV�D<FEHG<;HI9<DDE�9�;<DS�FGE9<;<D?V�:EHJ;7GHI9<DDE@�
?IE:E9E@�7II<HI7M??"
$F<BBVM?V�E�D<HE:B7H??�H�G<>JBSI7I7C?�:EHJ;7GHI9<DDE@�?IE:E9E@�

7II<HI7M??�9R;7<IHV�D<�FE>;D<<�HB<;JUP<:E�G78EN<:E�;DV�FEHB<�E8QV9B<D?V�
G<>JBSI7IE9�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??"

26$F<BBVM?V�G7HHC7IG?97<IHV�7F<BBVM?EDDE@�AEC?HH?<@�D<�FE>;D<<�IG<L�
G78EN?L�;D<@�H�CEC<DI7�<<�FEHIJFB<D?V"

273EHI79�7F<BBVM?EDDE@�AEC?HH??�JI9<G=;7<IHV�3?8'54+�E;DE9G<C<DDE�
H�JI9<G=;<D?<C�HEHI797�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH??"

28$F<BBVM?EDD7V�AEC?HH?V�KEGC?GJ<IHV�9�AEB?N<HI9<�D<�C<D<<�FVI?�
N<BE9<A�?>�N?HB7�FG<FE;797I<B<@�5G4+3+�3?8'54+��?C<UP?L�9RHOJU�?B?�
F<G9JU�A97B?K?A7M?EDDJU�A7I<:EG?U��D<�9LE;VP?L�9�;7DDEC�JN<8DEC�:E;J�9�
HEHI79� :EHJ;7GHI9<DDRL� TA>7C<D7M?EDDRL� AEC?HH?@"� 1G<;H<;7I<B<C�
7F<BBVM?EDDE@�AEC?HH??�V9BV<IHV�;?G<AIEG�5G4+3+�3?8'54+��B?8E�B?ME��
?HFEBDVUP<<�E8V>7DDEHI?�GJAE9E;?I<BV�D7�EHDE97D??�FG?A7>7�5G4+3+�
3?8'54+"

29$F<BBVM?V�G7HHC7IG?97<IHV�D7�>7H<;7D??�7F<BBVM?EDDE@�AEC?HH??�H�
JN7HI?<C�D<�C<D<<�;9JL�IG<I<@�<<�HEHI797"
/7�>7H<;7D?<�7F<BBVM?EDDE@�AEC?HH??�FG?:B7O7<IHV�FG<;H<;7I<BS�

HEEI9<IHI9JUP<@�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH??"
&RFJHAD?A��FE;79O?@�7F<BBVM?U��?C<<I�FG79E�FG?HJIHI9E97IS�FG?�

G7HHCEIG<D??�7F<BBVM??"
3�D<HE9<GO<DDEB<ID?C�9RFJHAD?AEC�?C<<I�FG79E�FG?HJIHI9E97IS�E;?D�?>�

GE;?I<B<@��>7AEDDRL�FG<;HI79?I<B<@ "
5A7>7DDR<�B?M7�;EB=DR�?C<IS�FG?�H<8<�;EAJC<DIR��J;EHIE9<GVUP?<�

B?NDEHIS"

3027HHCEIG<D?<�7F<BBVM??�D<�V9BV<IHV�F<G<H;7N<@�:EHJ;7GHI9<DDE@�
?IE:E9E@�7II<HI7M??"

311G?�G7HHCEIG<D??�7F<BBVM??�E�D7GJO<D??�FEGV;A7�FGE9<;<D?V�
:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�7F<BBVM?EDD7V�AEC?HH?V�JHI7D79B?97<I�
;EHIE9<GDEHIS�?>BE=<DDRL�9�D<@�H9<;<D?@�?�9RDEH?I�E;DE�?>�G<O<D?@,

-E8�EIABED<D??�7F<BBVM??��<HB?�?>BE=<DDR<�9�D<@�H9<;<D?V�E�D7GJO<D?VL�
FEGV;A7�FGE9<;<D?V�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�9RFJHAD?A7�D<�
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FE;I9<G;?B?HS�?�?B?�D<�FE9B?VB?�D7�G<>JBSI7I�:EHJ;7GHI9<DDE@�?IE:E9E@�
7II<HI7M??�

-E8�J;E9B<I9EG<D??�7F<BBVM??��<HB?�?>BE=<DDR<�9�D<@�H9<;<D?V�E�
;EFJP<DDRL�D7GJO<D?VL�FEGV;A7�FGE9<;<D?V�:EHJ;7GHI9<DDE@�?IE:E9E@�
7II<HI7M??� 9RFJHAD?A7� FE;I9<G;?B?HS� ?� FE9B?VB?� D7� G<>JBSI7I�
:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??"
&�FEHB<;D<C�HBJN7<�G<>JBSI7I�FGE9<;<D?V�:EHJ;7GHI9<DDE@�?IE:E9E@�

7II<HI7M??�FE;B<=?I�7DDJB?GE97D?U��9�H9V>?�H�N<C�FGEIEAEB�E�G7HHCEIG<D??�
7F<BBVM??�D<�FE>;D<<�HB<;JUP<:E�G78EN<:E�;DV�F<G<;7<IHV�9�:EHJ;7GHI9<DDJU�
TA>7C<D7M?EDDJU�AEC?HH?U�;BV�G<7B?>7M??�G<O<D?V�AEC?HH??"�&RFJHAD?AJ�
FG<;EHI79BV<IHV�9E>CE=DEHIS�FGE@I?�:EHJ;7GHI9<DDJU�?IE:E9JU�7II<HI7M?U�9�
;EFEBD?I<BSDR<�HGEA?��JHI7DE9B<DDR<�5G4+3+�3?8'54+"

32(BV�G7HHCEIG<D?V�7F<BBVM??�E�D<HE:B7H??�H�G<>JBSI7I7C?�
:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??��FEBJN<DDRC?�FG?�>7P?I<�9RFJHADE@�
A97B?K?A7M?EDDE@�G78EIR��H<AG<I7GS�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�
AEC?HH??�D<�FE>;D<<�HB<;JUP<:E�G78EN<:E�;DV�H�CEC<DI7�FEHIJFB<D?V�
7F<BBVM??� D7FG79BV<I� 9� 7F<BBVM?EDDJU� AEC?HH?U� 9RFJHADJU�
A97B?K?A7M?EDDJU� G78EIJ�� FGEIEAEB� >7H<;7D?V� :EHJ;7GHI9<DDE@�
TA>7C<D7M?EDDE@�AEC?HH??�?�>7ABUN<D?<�FG<;H<;7I<BV�:EHJ;7GHI9<DDE@�
TA>7C<D7M?EDDE@�AEC?HH??�E�HE8BU;<D??�FGEM<;JGDRL�9EFGEHE9�FG?�>7P?I<�
FE;79O<:E�7F<BBVM?U�9RFJHAD?A7"
(BV�G7HHCEIG<D?V�7F<BBVM??�E�D<HE:B7H??�H�G<>JBSI7I7C?�:EHJ;7GHI9<DDE@�

?IE:E9E@�7II<HI7M??��FEBJN<DDRC?�FG?�H;7N<�:EHJ;7GHI9<DDE:E�TA>7C<D7��
H<AG<I7GS�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH??�D<�FE>;D<<�HB<;JUP<:E�
G78EN<:E�;DV�H�CEC<DI7�FEHIJFB<D?V�7F<BBVM??�D7FG79BV<I�9�7F<BBVM?EDDJU�
AEC?HH?U�FGEIEAEB�>7H<;7D?V�:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH??��
F?HSC<DDR<�EI9<IR�9RFJHAD?A7��FG?�?L�D7B?N?? �?�>7ABUN<D?<�FG<;H<;7I<BV�
:EHJ;7GHI9<DDE@�TA>7C<D7M?EDDE@�AEC?HH??�E�HE8BU;<D??�FGEM<;JGDRL�
9EFGEHE9�FG?�FGE9<;<D??�:EHJ;7GHI9<DDE:E�TA>7C<D7"

33&�G<>JBSI7I<�G7HHCEIG<D?V�7F<BBVM??�E�D<HE:B7H??�H�G<>JBSI7I7C?�
:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�7F<BBVM?EDD7V�AEC?HH?V�FG?D?C7<I�
G<O<D?<�E8�EIABED<D??�7F<BBVM??�?�HELG7D<D??�G<>JBSI7I7�:EHJ;7GHI9<DDE@�
?IE:E9E@�7II<HI7M??�B?8E�E8�J;E9B<I9EG<D??�7F<BBVM??�?�9RHI79B<D??�?DE:E�
G<>JBSI7I7�:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??"�2<O<D?<�7F<BBVM?EDDE@�
AEC?HH??�D<�FE>;D<<�HB<;JUP<:E�G78EN<:E�;DV�F<G<;7<IHV�9�:EHJ;7GHI9<DDJU�
TA>7C<D7M?EDDJU�AEC?HH?U"�2<O<D?<�7F<BBVM?EDDE@�AEC?HH??�V9BV<IHV�
EHDE97D?<C� ;BV� 7DDJB?GE97D?V� G7D<<� 9RHI79B<DDRL� G<>JBSI7IE9�
:EHJ;7GHI9<DDE@�?IE:E9E@�7II<HI7M??�9RFJHAD?A7�?�9RHI79B<D?V�DE9RL"

342<O<D?<�7F<BBVM?EDDE@�AEC?HH??�FG?D?C7<IHV�FGEHIRC�8EBSO?DHI9EC�
:EBEHE9"�1G?�G79DEC�N?HB<�:EBEHE9�:EBEH�FG<;H<;7I<BSHI9JUP<:E�D7�>7H<;7D??�
7F<BBVM?EDDE@�AEC?HH??�V9BV<IHV�G<O7UP?C"
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